UNITED STATE SECURITY
AND EXCHANGE COMMISSION

INVESTMENT DEALER AND BROKER LICENSE
License No: GA00569721

It is hereby certified and awarded to
Alphalnvest Limited

a trading management company

Is registered as a Financial and Forex Traders Broker in terms of section 5
of the Security, Financial Services Act and Electronic Communication
Network, 2014 (Act No. 24 of 2014) subject to the conditions
and restriction set out in the Annexure.

T'his 25th, day gENovember 2015




